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Item 2.02. Results of Operations and Financial Condition.

On April 30, 2018, Huttig Building Products, Inc. issued a press release announcing its results of operations for the first quarter ended March 31,
2018. A copy of the press release is furnished herewith as Exhibit 99.1 to this Current Report on Form 8-K.

The information in this Current Report on Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed "filed" for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), or otherwise subject to the liabilities of that section, nor

shall it be deemed to be incorporated by reference in any registration statement or other document filed under the Securities Act of 1933, as
amended, or the Exchange Act, except as otherwise stated in such filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Press Release of Huttig Building Products, Inc. dated April 30, 2018




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Huttig Building Products, Inc.

Date: April 30, 2018 By: /s/ Jon P. Vrabely
Jon P. Vrabely
President, Chief Executive Officer and Interim Chief Financial Officer
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EXHIBIT 99.1
Huttig Building Products, Inc. Announces First Quarter 2018 Results
First Quarter 2018 Highlights:

¢ Net sales of $198.0 million, an increase of 13%
¢ Adjusted EBITDA of $1.4 million, a $1.3 million improvement
¢ Net loss of $0.5 million, a 44% improvement

ST. LOUIS, April 30, 2018 (GLOBE NEWSWIRE) -- Huttig Building Products, Inc. (“Huttig” or the “Company”) (NASDAQ:HBP), a leading domestic
distributor of millwork, building materials and wood products, today reported financial results for the first quarter ended March 31, 2018.

“I am pleased with the continued progress we made in executing our strategic growth initiatives in the quarter,” said Jon Vrabely, Huttig's President
and Chief Executive Officer. “We are seeing the results of our strategic investments as our first quarter revenues increased 13% over the prior
year quarter. Looking forward, we will continue to focus on executing our growth plans, improving our gross margins, and managing our working
capital.”

SUMMARY RESULTS FOR FIRST QUARTER ENDED MARCH 31,2018
(unaudited)
(in millions, except per share data)

Three Months Ended March 31,

2018 2017
Net sales $ 198.0 100.0% $ 175.7 100.0%
Gross margin 387 19.5% 355 20.2%
Operating expenses 392 19.8% 370 21.1%
Operating loss (0.5) -0.3% (1.5) -0.9%
Loss from continuing operations before income taxes (1.6) -0.8% 2.1 -1.2%
Net loss (0.5) -0.3% (0.9) -05%
Net loss from continuing operations per share - basic and diluted $ (0.02) $ (0.04)
Net loss per share - basic and diluted $ (0.02) $ (0.04)

Results of Operations
First Quarter 2018 Compared to First Quarter 2017

Net sales were $198.0 million in the first quarter of 2018, which was $22.3 million, or 13 percent, higher than the first quarter of 2017. The increase
in net sales was primarily attributed to an 8 percent increase in new residential construction activity as well as growth derived from the execution
of our strategies.

Millwork product sales increased 4 percent in the first quarter of 2018 to $95.3 million, compared to $91.9 million in the first quarter of 2017.
Building products sales increased 26 percent in the first quarter of 2018 to $85.5 million, compared to $68.1 million in the first quarter of
2017, primarily attributed to higher sales of the Huttig-Grip product line. Wood product sales increased 10 percent in the first quarter of 2018 to
$17.2 million, compared to $15.7 million in the first quarter of 2017.

Gross margin was $38.7 million in the first quarter of 2018, compared to $35.5 million in the first quarter of 2017. The increase in gross margin
was largely due to higher overall sales volumes. As a percentage of sales, gross margin was 19.5 percent in the first quarter of 2018, compared to
20.2 percent in the first quarter of 2017. The reduction in gross margin percent was primarily attributed to an increase in direct sales volume, as
well as the proportional increase in building product sales as compared to the growth of other higher margin product categories.

Operating expenses increased $2.2 million to $39.2 million in the first quarter of 2018, compared to $37.0 million in the first quarter of 2017. The
increase was primarily driven by higher personnel costs, which increased $1.7 million, as a result of hiring additional sales and warehouse
personnel related to the execution of our strategic growth initiatives. As a percentage of sales, operating expenses decreased to 19.8 percent in
the first quarter of 2018 compared to 21.1 percent in the first quarter of 2017.

Net interest expense was $1.1 million in the first quarter of 2018 compared to $0.6 million in the first quarter of 2017. The increase was primarily
due to higher average outstanding borrowings on our credit facility as well as higher interest rates in the first quarter of 2018 compared to the first
quarter of 2017.

We recognized a benefit from income taxes of $1.1 million and $1.2 million for the quarters ended March 31, 2018 and 2017, respectively.

As a result of the foregoing factors, we reported a net loss of $0.5 million from continuing operations for the quarter ended March 31, 2018,
compared to a net loss of $0.9 million for the first quarter ended March 31, 2017.

Adjusted EBITDA was $1.4 million for the first quarter 2018 compared to $0.1 million for the first quarter 2017.



Balance Sheet & Liquidity

The continued expansion of our Huttig-Grip product line and our seasonal working capital needs negatively impacted our cash used in operating
activities which was $40.1 million for the quarter ended March 31, 2018, compared to $20.4 million for the quarter ended March 31, 2017. The cash
used was primarily to fund our $27.4 million increase in inventory levels in the first quarter of 2018 for the continued expansion of our Huttig-Grip
product line along with the normal seasonal build for increased sales activity.

Conference Call

Huttig Building Products, Inc. will host a conference call Tuesday, May 1, 2018 at 10:00 a.m. Central Time. Participants can listen to the call live
via webcast by going to the investor portion of Huttig’'s website at www.huttig.com. Participants can also access the live conference call via
telephone at (866) 238-1641 or (213) 660-0927 (international). The conference ID for this call is 9597549.

About Huttig

Huttig, currently in its 134th year of business, is one of the largest domestic distributors of millwork, building materials and wood products used
principally in new residential construction and in-home improvement, remodeling and repair work. Huttig distributes its products through 27
distribution centers serving 41 states. Huttig's wholesale distribution centers sell principally to building materials dealers, national buying groups,
home centers and industrial users, including makers of manufactured homes.

Forward-Looking Statements

This press release contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. The words or
phrases “will likely result,” “are expected to,” “will continue,” “is anticipated,” “believe,” “estimate,” “project” or similar expressions may identify
forward-looking statements, although not all forward-looking statements contain such words. Statements made in this press release including, but
not limited to, statements regarding our current views with respect to financial performance, future growth in the housing market, distribution
channels, sales, favorable supplier relationships, inventory levels, the ability to meet customer needs, enhanced competitive posture, financial
impact from litigation or contingencies, including environmental proceedings, are included pursuant to the “safe harbor” provision of the Private

Securities Litigation Reform Act of 1995.

These statements present management’s expectations, beliefs, plans and objectives regarding our future business and financial performance.
These forward-looking statements are based on current projections, estimates, assumptions and judgments, and involve known and unknown risks
and uncertainties. We disclaim any obligation to publicly update or revise any of these forward-looking statements, whether as a result of new
information, future events or otherwise.

There are a number of factors, some of which are beyond our control that could cause our actual results to differ materially from those expressed
or implied in the forward-looking statements. These factors include, but are not limited to: the strength of construction, home improvement and
remodeling markets and the recovery of the homebuilding industry to levels consistent with the Historical Average; the cyclical nature of our
industry; the uncertainties resulting from changes to United States and foreign laws, regulations and policies including the Tax Act; the cost of
environmental compliance, including actual expenses we may incur to resolve proceedings we are involved in arising out of a formerly owned
facility in Montana; any limitations on our ability to utilize our deferred tax assets to reduce future taxable income and tax liabilities; our ability to
comply with, and the restrictive effect of, the financial covenant applicable under our credit facility; the loss of a significant customer; deterioration
of our customers’ creditworthiness or our inability to forecast such deteriorations; commodity prices; risks associated with our private brands;
termination of key supplier relationships; risks of international suppliers; competition with existing or new industry participants; goodwill
impairment; the seasonality of our operations; significant uninsured claims; federal and state transportation regulations; fuel cost increases; our
failure to attract and retain key personnel; deterioration in our relationship with our unionized employees, including work stoppages or other
disputes; funding requirements for multi-employer pension plans for our unionized employees; product liability claims and other legal proceedings
including the PrimeSource litigation. Other important factors that could cause actual results or outcomes to differ materially from those addressed
in the forward-looking information, include, but are not limited to, those detailed in Huttig's most recently filed Annual Report on Form 10-K and in
other reports filed by Huttig with the Securities and Exchange Commission from time to time.

Non-GAAP Financial Measures

Huttig supplements its reporting of net income (loss) with the non-GAAP measurement of Adjusted EBITDA. This supplemental information should
not be considered in isolation or as a substitute for GAAP measures.

Huttig defines Adjusted EBITDA as net income (loss) adjusted for interest, income taxes, depreciation and amortization and other items as listed
in the table below.

Huttig presents Adjusted EBITDA because it is a primary measure used by management, and by similar companies in the industry, to evaluate
operating performance and Huttig believes it enhances investors’ overall understanding of the financial performance of our business. Adjusted
EBITDA is not a recognized term under GAAP and does not purport to be an alternative to net income (loss) as a measure of operating
performance. Huttig compensates for the limitations of using non-GAAP financial measures by using them to supplement GAAP results to provide
a more complete understanding of the factors affecting the business. Because not all companies use identical calculations, Huttig's presentation
of Adjusted EBITDA may not be comparable to other similarly titled measures of other companies.

Adjusted EBITDA

The following table presents a reconciliation of net loss, the most directly comparable financial measure under GAAP, to Adjusted EBITDA for the
periods presented (in millions):

Three Months Ended
March 31,




Net loss

Interest expense, net

Benefit from income taxes
Depreciation and amortization
Stock-based compensation

Adjusted EBITDA

2018 2017
$ (0.5) $ (0.9)
1.1 06
(1.1) (1.2)

13 1.1

0.6 05

$ 14 $ 0.1

HUTTIG BUILDING PRODUCTS, INC. AND SUBSIDIARY
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(unaudited)

(In Millions, Except Per Share Data)

Net sales
Cost of sales
Gross margin
Operating expenses
Operating loss
Interest expense, net
Loss from continuing operations before income taxes
Benefit from income taxes
Loss from continuing operations
Income (loss) from discontinued operations, net of taxes

Net loss

Loss from continuing operations per share - basic and diluted

Income (loss) from discontinued operations per share - basic
and diluted

Net loss per share - basic and diluted

Weighted average shares outstanding:
Basic and diluted shares outstanding

Three Months Ended

HUTTIG BUILDING PRODUCTS, INC. AND SUBSIDIARY
CONDENSED CONSOLIDATED BALANCE SHEETS

(unaudited)
(In Millions)

ASSETS
CURRENT ASSETS:
Cash and equivalents
Trade accounts receivable, net

March 31,
2018 2017
$ 1980 $ 175.7
159.3 140.2
38.7 355
39.2 37.0
(0.5) (1.5)
1.1 0.6
(1.6) (2.1)
(1.1 (1.2)
(0.5) (0.9)
$ (05) $ (0.9)
$ (0.02) $ (0.04)
$ — 9 —
$ (0.02) $ (0.04)
25.1 24.7
March 31, December 31, March 31,
2018 2017 2017
$ 13 § 03 $ 1.1
100.9 66.8 88.4



Net inventories 139.3 111.9 88.2
Other current assets 10.7 11.4 7.2
Total current assets 252.2 1904 184.9

PROPERTY, PLANT AND EQUIPMENT:

Land 5.0 5.0 5.0
Buildings and improvements 31.2 31.1 29.8
Machinery and equipment 51.8 49.8 454
Gross property, plant and equipment 88.0 85.9 80.2
Less accumulated depreciation 57.3 56.4 541
Property, plant and equipment, net 30.7 295 26.1
OTHER ASSETS:
Goodwill 9.5 9.5 9.5
Deferred income taxes 10.8 9.7 134
Other 6.4 6.8 7.1
Total other assets 26.7 26.0 30.0
TOTAL ASSETS $ 3096 $ 2459 § 241.0

HUTTIG BUILDING PRODUCTS, INC. AND SUBSIDIARY
CONDENSED CONSOLIDATED BALANCE SHEETS
(unaudited)

(In Millions, Except Share Data)

March 31, December 31, March 31,

2018 2017 2017
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES:
Current maturities of long-term debt $ 13 § 12 $ 1.0
Trade accounts payable 80.5 51.0 68.2
Accrued compensation 2.5 6.3 3.2
Other accrued liabilities 11.5 16.6 121
Total current liabilities 95.8 751 84.5
NON-CURRENT LIABILITIES:
Long-term debt, less current maturities 1454 101.8 78.5
Other non-current liabilities 2.3 25 6.8
Total non-current liabilities 147.7 104.3 85.3
SHAREHOLDERS' EQUITY:
Preferred shares: $.01 par (5,000,000 shares authorized) — — —
Common shares: $.01 par (75,000,000 shares authorized: 26,070,616;

25,843,166; and 25,880,851 shares issued at March 31, 2018,

December 31, 2017 and March 31, 2017, respectively) 0.3 0.3 0.3
Additional paid-in capital 442 44 1 42.6
Retained earnings 21.6 221 28.3

Total shareholders' equity 66.1 66.5 71.2

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 3096 $ 2459 § 2410




HUTTIG BUILDING PRODUCTS, INC. AND SUBSIDIARY
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(unaudited)
(In Millions)

Cash Flows From Operating Activities:
Net loss
Adjustments to reconcile netloss to net cash used in
operating activities:
Depreciation and amortization
Non-cash interest expense
Stock-based compensation
Deferred income taxes
Changes in operating assets and liabilities:
Trade accounts receivable
Net inventories
Trade accounts payable
Other
Cash used in continuing operating activities
Cash used in discontinued operating activities
Total cash used in operating activities
Cash Flows From Investing Activities:
Capital expenditures
Total cash used in investing activities
Cash Flows From Financing Activities:
Borrowings of debt, net
Payment for taxed related to share settlement of equity awards
Total cash provided by financing activities
Netincrease in cash and equivalents
Cash and equivalents, beginning of period

Cash and equivalents, end of period

Supplemental Disclosure of Cash Flow Information:
Interest paid
Non-cash financing activities:
Assets acquired with debt obligations

For more information, contact:

Jim Murphy
investor@huttig.com

Three Months Ended

March 31,
2018 2017
(0.5) (0.9)
1.3 1.1
0.1 0.1
0.6 0.5
(1.1) (1.3)
(34.1) (29.1)
(27.5) (7.2)
29.5 21.0
(8.1) (4.3)
(39.8) (20.1)
(0.3) (0.3)
(40.1) (20.4)
(1.6) (1.7)
(1.6) (1.7)
43.1 23.6
(0.4) (0.7)
427 22.9
1.0 0.8
0.3 0.3
1.3 1.1
1.0 0.5
0.6 0.3
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